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…an operating energy company 
capitalising on unique opportunities in 
the domestic and international oil and 

gas sector…



Disclaimer
The purpose of this presentation is to provide general information about Bridgeport
Energy Limited (“Bridgeport”). The presentation contains certain statements which may
constitute “forward-looking statements”. Such statements are only predictions and are
subject to inherent risks and uncertainties which could cause actual values, results,
performance or achievements to differ materially from those expressed, implied or
projected in any forward-looking statements.

No representation or warranty, expressed or implied, is made by Bridgeport that the
material contained in this presentation will be achieved or prove to be correct. Except for
statutory liability which cannot be excluded, each of Bridgeport, its officers, employees
and advisers expressly disclaims any responsibility for the accuracy or completeness of
the material contained in this presentation and excludes all liability whatsoever (including
negligence) for any loss or damage which may be suffered by any person as a
consequence of any information in this presentation or any error or omission there from.
Bridgeport accepts no responsibility to update any person regarding any inaccuracy,
omission or change in information in this presentation or any other information made
available to a person nor any obligation to furnish the person with any further information.
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BRIDGEPORT – Operating Location
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Presenter
Presentation Notes
The Eromanga Basin may seem remote, but it suits our strategy
Low entry price and an oily area
Low cost wells to be drilled and plenty of greenfield and brownfield opportunities



BRIDGEPORT - Strategy

Investors have put money in Bridgeport because:
 The company is finding opportunity in an “unloved basin"
 With minimal competition
 We are an operator in charge of our own corporate destiny, not at the whim 

of our partners
 Where there is opportunity for a low cost operator to add value

• In existing production 
• Through targeted exploration

 Are we achieving this?

YES
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Presenter
Presentation Notes
Find an “unloved basin”  ACHIEVED Eastern Side of the Cooper Eromanga Basin
Touted by others to be “old, depleting oil”
Yet significantly underexplored by normal standards
Not a lot of competition – only two other production operators in the area Beach and Santos
We control our own destiny by operating, unlike most of our peer group



2010 Highlights: PL 214– Utopia Field

Reserves Increase

 OWC deeper than expected 
(by 3m) 
 Increases 2P reserves to 

3.0mmbbls (Bridgeport net: 
1.8mmbbls)
 The potential of the eastern 

lobe improves based on the 
new wells, which will be 
enhanced with the 3D survey 
this quarter.
 3P possible reserves now 

anticipated to be extra 
2mmbbl (Bridgeport net: 
1.2mmbbl)

CHRIS WAY – Oil & GAS EXCELLENCE CONFERENCE APRIL 2010

Presenter
Presentation Notes
3 well drilling and completion campaign completed Jan 2010 with 100% success
Reserves increase of 50% from acquisition
Given the results of the wells, the deeper OWC together with the 3D seismic survey planned to cover the field (and surrounding areas), the eastern lobe potential is increased
Utopia 7, 8 and 9 completed in Jan 2010 with no incidents and on budget
Total net capital expenditure of $3.0mm



2010 Highlights: PL 214– Utopia Field
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Presenter
Presentation Notes
Major upgrade of the facility undertaken through the year
Upgraded facility  with 1200bbl storage and production capability of 350bopd
Facility now meets best practice for Queensland producing operations and conforms to regulatory specifications



2010 Highlights: PL 214– Utopia Field
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Nov 2010

A best practice 
facility meeting 
regulatory, 
environmental and 
good oilfield 
operating practice.



2010 Highlights
Steady Production  

Increase
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Presenter
Presentation Notes
3 fold increase in production from 33bopd to over 100bopd by Mar 2010
Utopia 7, 8 and 9 producing since Mar 2010
More wells = more production
Lowlights were:
Tiein of all wells was delayed to nearly  April by Queensland flooding
Flooding hampered production during Feb/Mar as roads were impassable for some time to crude oil tankers
Early failure of some of the beam pumps acquired with the asset, required changeout and replacement at Utopia 8
Full year production less than forecast  by 35% for the first full year
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2010 Highlights: PL 214– Utopia Field
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2010 Highlights: ATP560P Exploration

Presenter
Presentation Notes
Completed a review of permit data (seismic and previously drilled wells)
High graded 3 leads in the area of the permit contiguous to PL214 and moved one to Prospect status (Ubute 1)
Commenced planning for an exploration well and 60km of seismic
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Established a “licence to operate”

Raised funds for acquisition and the drilling of three wells

Setup corporate head office in N Sydney

2010 Highlights: Corporate

Presenter
Presentation Notes
A licence to operate does not come easily. Requires operating systems for production and exploration and competent personnel capable of undertaking drilling, seismic , subsurface and producing operations

Requires the establishment of HSE documentation: emergency response plans, operating programmes, environmental plans, 

Once achieved permit for company to control its own destiny, which cannot be taken lightly:
	-ability to control pace of activity
	- ability to control and manage project cost directly (not 	just at budget time and via cash calls)

Raising funds required preparation of detailed cash flow models, an information memorandum, quarterly reports to shareholders and a rights issue document. I’d particularly like to thank Tony Strasser our CFO and his team including Norton Rose and PKF for their unwavering help in this regard

Able to procure a sub leased cost effective, partially fitted out office in N Sydney. Lease runs to end of 2011.b 
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Post Year End Events: ATP560P Exploration

Ubute 1 drilled targeted 5mmbbls

Encountered reservoir sands but dry 
hole

Presenter
Presentation Notes
Reservoir sections were thinner than planned and encountered no oil shows. 
Encouragement for the permit in that  the Birkhead and Hutton  formations contained good quality reservoir sands 
The well was drilled under budget at a net cost to Bridgeport of $570,000
Commenced line clearing for 2D seismic and now waiting for flooded areas to dry before start of acquisition
Commenced coal seam gas review of the southern permit areas. Ubute coal samples being analysed.
Hope to be able to report a potentially significant defined CSM resource in the permit within the next  twelve months
Government meetings held to determine the areas to be relinquished and permit renewal through to 2013




Post Year End – PL 214 Production 
Acceleration Project 
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Utopia 10

Ufouria 1H

Presenter
Presentation Notes
Rig currently moving to Utopia 10
Delayed due to rig carrier rollover high potential loss incident (fortunately no major damage or injuries)
Contributing factors soft road edge
Utopia 10 is a vertical well and will be fracced – targetting  50-70bopd and 85000bbls
Ufouria 1H is currently planned as re-entry to be drilled horizontal, with a lateral of up to 300m – targetting 60-90bopd and 100,000bbls
200km2 of 3D seismic commencing (now) in January – delayed  due to rain
Additional  drilling including potentially the East Lobe planned for 2011




Targets

 Production increase to new budget level of 130bopd (8 
producing wells in total) during Q1, 2011 (delay against original 
Q4, 2010 timing due to rain and flooding)

 Capital expenditure of $3.3mm

 Additional capital expenditure of $3.0mm through 2011 covered 
by funds raised to date and field cash flow

 Operating expenditure stable and reduced (because of higher 
production) to under $15/bbl
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Post Year End – PL 214 Production

Presenter
Presentation Notes
Utopia 10 and Ufouria 1H reentry are designed as wells which will be vertical fracced and horizontal (300m lateral) respectively

The intent of enhancing production through these well types is to reduce the overall capital expenditure on the field against that required for conventional vertical wells



 NPV of the company remains at ~$40mm, up from initial
acquisition at $6mm. From here, value will be added at the drill bit
in the existing asset base (PL214 and ATP560P Exploration)

 Board and management working on another acquisition in the
Cooper Eromanga basin area

 Pricing agreed and value accretive to the company: operated
producing 2P reserves in excess of 1mmbbl and non operated
producing 2P reserves of up to a further half million barrels

 Details to be conveyed to shareholders in the near future but this
acquisition is in line with our stated production aggregating
strategy and will double our 2P reserves and production.
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Post Year End – Corporate

Presenter
Presentation Notes
Portfolio comprises the entire upstream assets of an operating oil company in the Eromanga area
Final pricing agreed and currently negotiating a sale & purchase agreement
Total production levels for the company after this acquisition in Q1, 2011 expected to be in excess of 350bopd (combined increase at Utopia plus new production from acquisition)
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Company Growth Plan

Acquire Production 
Eromanga Basin

• Acquired Oil Wells Inc of Kentucky (A$6mm transaction, 40bopd)                 
A$10.5mm Private Equity

Organic
Production Growth

• Drilled 3 new producers, added reserves, increased production to 130bopd
• Planning production acceleration project to 700bopd (Bridgeport net 420bopd)                                                 

A$6.5mm Rights Issue

Exploration Activity
• Drill 1 exploration well and acquire 60km seismic ATP560P

Acquire Further 
Assets Eromanga 

Basin

• Technical analysis in progress and evaluating next acquisition
~A$20mm acquisition

Exploration Activity

• Further wells in ATP560P and new acquisition area.   
Float Company?

Acquire New 
Producing Area

• Strategic areas with growth potential under consideration            
offshore Australia, onshore Canada

CHRIS WAY – CEO AGM 2010

Presenter
Presentation Notes
Your company is being  securely positioned for growth of reserves and production as stated in our original IM
We are relentlessly achieving the growth plan presented here

None of this is achieved without a licence to operate and I’d like to take the opportunity to thank  the staff , contractors and management for the  safe and professional hard work and achievements over the past year
I’d also like to thank the Board for its  valuable input and sound guidance over the year and acknowledge the support of our shareholders in this startup company
Bridgeport has come a long way in a year and is proud of its achievements




Questions
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Presentation Notes
We have a varied and diverse shareholder base within our company, including a European investor group as well  as Australian investors.

Occasionally shareholders visit us at site, and this picture is of just such a visit a couple of months ago by Mr George Bass and his “tractor entourage” from  Dongara West Australia. They drove across the Simpson desert to visit us in these classic tractors.

George and his group do an annual “pilgrimage” in these vintage machines once a year in the Aug/Sept period, somewhere in the world. Last year was a cross US trip.

Thanks for visiting George, hope we met expectations. 
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